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i 0keBEOCUINCAdd Mo jisSodd COS Hiw tsLdss k] BahSsor R
BTS2 (HEw fiseds st ™7 dsjLOodfdds ™= fzzy02h T T fserlsd?)
)3 3 3 33

50G  HEY Izistsatz 2 SXGHO BT R tislsjis, stk jishse jidss, f) k-
s, © 58P jds fzy0,j ta jizcli 207, WhSyd? tisde jH b,
12 K, K K,

v G20 R WehSyd? didoHikd™ dosedy” fiojesCd tisjH-
MlsOstz i &0 tafiztSj 7.

X(P12) X(Py) X(Ci) X(Cy)
4 4 4 4 4 4 4 4 4 4
4 3.67 (334 3 3 4 4 4 3 3
4 334|271 2 2 4 4 3 2 2
4 3 2 1 1 4 3 2 1 1
XPP) 4 3 2 1 X(Cy) 4 3 101
a) a)
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otses MsBYldw, d @& Gihis o fiBj Mized jCkdodiset &OYOEO. LY
Ybztse judhsses WOSkste0 (tejHfsysied?) &jduBidds okjyls LO
fsBB? &ikdlkj2akEhst WekSyd?2 tiedejHikdy d hexdedy szOfisd
St jHizjkdy HE teOLdjtelso, MEzPhlsejthr= HEZY 3L rohGTj
sBfstwis jkz1fiso0 g idwesls GOty jkd) Goktedy™ Mo jtelsCd (tedh.20),
fhCek1Cl orydhkded] Ji kigidkikse fisckondks ooy jedw (11)
oWk ) ditfstLse0dkdji WedSydd tedojHikdw o tiewds? d
sBteOlsBE2 Wistei0n. wiz jHso0lks jiz b, ttetshistsj scfte0dtetso0ddj tfts-
HESBE - gOtedy, COS o YOmstkg Nkkzy0d kdi 26~ WzaSyd? fedod-
HJtdY, G4 tled o jdsts.

ustfsusedyintsd i jHhsotikd] tshistes jkhkrn Goktdy d&juls-
2 ModielsCd, woweshdamw dsHjEwdhd tiejHtsysikd? AShtjielstse,
dii=histediszjishw tedhzeStd 80. v histishsOod jkdw &0 tdhzuCj 88
tte JHMisOa jd0 sttfsizsedw ylsSs? 0k6 iBte0dy NSt Mo telstd.
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Yo WehSydtdicso0td hBseEWoSsEns? dsHjtd Eaico Hiw
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o jielsCO o rydijisiv ol jietfistvydistts? fesyHizies? s GoShid-
bsdlz fedeydtlz, dhtfszizy yjesydhnt ke j Leoyjedy o COyimised
Stfistetz 2. Wiz jdk T j L0y jhdw o 58P jds fikzy0 ¢ fisetfOHOEsE fits
L&Oyjdd jds yilsSB2 06 iBteOdu NS Mo, o Ciisties? & jls djtsB-
mSHGERS] ydlsT o0kt yjtse ju SR WoSksts. ke djyisCdn
ydhdt dtedhizshisolzjls fshzidkdy AShYels0 o HeddOHEz M dshisd ot
diwWistezsOydd € y sy, jdad: o3 Li:0Ujddwds.

MijZz\e _gb_ jbkdZfb

FaseswoCkstek 2 tedhS BALEIN-tEsydhho, AShtjtlsds sydhr-
00JB 2 ¢0BsEORd LEOYjed? tdhSssBiEOLzEhdR ok stss, o
fshistels jhs? GoHjkd BYtsjHjdw jshv stySe? Rhkises jidkses  tis-
MistcOthiso0 GHjkd, BsBEOMOJBE2 @0 stfstsedyinSdn 1f=t0n
d30ltedy Mo telsCd. RLohistY J ddssHT ztfte0odzjhdw tediSOdd dselzs
drazjoadls* isusyydd Uss? ssySd, Jhtd shd EOHE 0P dd SBEOLES
Gdwesls L0y jedy ksets dizd dises tedhissaeilz=h jes WoCksts0,
Ysts st jis 0w dtese0ls! tis jHz060 ji3 " J tfe0adikyintd] tejh -
&dw s dn AWW jSlsdoadshisd. & Hiskzets? histesh T, hWskhzedteso0d-
%" J beBso0ndw € nadXMJkds kiCzh et Zesodw tedhCo dsselzs fik-
M dls+ shbse0hkdjd HEW YisdhSo stedjuisdisso0hl m &0 tiejHtsulsjddw
JAt ok jhyjnSdn tejhjed?. Gt HiZOJs ofshisteiBto0dkd:
Yo JHizts> jadz 2 SO BiSHIEJ2.

S0S adHis dL tedfiizS0 5 Ietso b tedCO BlzHJlS kzdsjd+ MOl fw
i ofs offgm MElzyOWn, CSGHO Mdd>Oishw otLassdishis &OmszYtjddw
tediCsotsets fsBrisdw did ks i+ SIHOJB ~ tisis e, Asts Loaddls
sls CstCte st ssySd IsstfstsedyinSset Hieshistodhiso0 (s0BE.2).

LZ[ebp2Z\bkbfhklv jbkdZ hl gZijZ\dygby ~_ ckl

WOYtatziddd Mbd> - NOClssts NOClssts NOClssts
tdv tediCse —1 —2 —3
g dhdi J + T T
ahdXJkdj K + T +
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iserisd J dizdf sty gislsjis! K S0 Loadiodsshis is jHisOaizids0 o
0Bty 3.
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0Skdadr2 d30teS jlsdfdze +
tftesehELdieBo0hkd ] ot d? fisdHT +
dtsteflststeofize sy Ok s ACsHEBAYNCE? d tilos- | +
ots2 g jHT
fsLHOGRd  dhlsJB ™ te L jicotso +
=jmiiZ f_|lh~"h\ jZKij ~ e gby

Hdo jiehdWdSoydw adHtse HIWs jiz-dishisd + +
Hde jtehdWdSoydw e k0 d HfishisOoss +

Hdo JtefidWdSOydw Cto jHdlshts? LOHBE jostzshisd +

Hde jtedWdSOydW dtze isdyd +
eOftfteJHiEhd] Bisoishise jitshisd B> HE Zyohisizd- +

SOdsq
teOftfte JH ik idedfj tocfinStso ofs otg jd3 jdzd +
=jmiiZ f |h"h\ ehdZebaZpbb
MSLHOGAJ o jdfztsds = Wdteds +
fsLHOG ] Y jydokdLdtetso0dt ™ fisHiEOLH it itd2 +
HIEW o " fisizdz jdz g tediSso - tiets jSIsso
=jmiiZ f _ITh"h\ moh”~Z hl jbkdh\

SISCOL tSls dzJOH MU - YOtelsiztstso + +

ssCOL tsls tediySso0ulz ¥ m st jSisso + +

fisteOnt00dkd.j SisH iz 6%~ odHBe tediSEe +
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sogjisdo OBy —2 d 3 tfskizydds dsOtedylz P oeHy QF
WoSkster dfiSO, P T dijltHr isOetzjkdW oSOk, Chjd T
HOGES? dOltedyr dEMEs fisjHhsOadlst SOS e jds ikt | Ak jos?
OdZGJBtGr D_M
(10)D, 1:'5; 3,; & 00:'5; 3,; &
LLP

Cizjd ks D 0o jd jHdBdyd, dhed djstH MedosHdls € dLdsjd -
Gdts ok bdhCo s WoCkssl L A tessdadsd fitydj Adjdjdls
1609 jdz Galzdz®s.

FOteeyz P G Eesiisdlst diftfist Lz G ssH I st o[2]
SNGso0GET2 G0 H0okshdE G R Ui jsaOLse0kdwn Nt jHEz=h j2
Wistedg Y :

(13) FRG LGP,

GHj Pl B8 stsH s> jdac tecfingo.

OGOV Wek0 fssse jshisolzjs sshl, Uss eso il &qhSo, i
COMHHE stz WOSKStsE &E>1js BYst Nt fs, itz Ly 0k jie-
BOkcokT j BjssHT M

0,L1LQ

LZ[ebpZjbf j aZ\bkbfhkkdZ hl gZijZ\e Igby ~_ ck

L JSBHY Mdad> Jdkdw NOClststs NOClststs NOClststs
todiSso -1 —2 -3
my Method 1 1 1 0
m, Method 2 0 1 1
Mz Method 3 0 1 0

Lfes jhdj Bolstsdy* siizh Jnsed sy f) yju+es A=y bdv
HzBtzdtelz=P R djlssHEse Ztfe0adzjidv tedhCodsd. Ghisls ety or-
¢iwHdls iz JHEzE= P dds SBEOLEE:
4R R>R>R R{R 1>FR>kK B {R1ER

A kg0 Jhkd Wisteds0 (13) BizHjs o tfesh jaks? Wktkid (14)
ejris0odd0 o odHj HALIBGSydd Sohd saiyd?, s HAL SGEsT
BlzHZIS © Y fsztfOls+ o COYifise Odz+ls jtedz0lsdo L.
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Jmsoehrd v dgjissHr fzdMdidw tediiSse P P P (SsdkSels-
Grd gitestiedwisdw) wodweskstiv  Csdisteistdftelz jdiz s WOSkste0dd
tfisCoL 00tk fiy jiOted AL, 0 WOSkster tedhCO osLBEMdG J hishistw-
&dw gtedtesHr. d SOSE2 HfishsOhkteC) dokedyd % P L |, wogwes-
Powiw HjCoslser d ttssdLojHjhdjl ojCkstd P d oSkt | T
celztffr WOSkste todiiSo, ;xS tOnikokde0ls v o COyjflse
0 D2 GOedqyr kjstdd dets, o tshsotseSj b]jZ k ihbj
Ah[B]. Qi jkjdis0hd YtokjMes2 Boltdy" bjoksoestdhisoyihcs2
dete™ BlzHEZS WodWisAfW dLBJhidd dElsjeteOtdGisels zssodw tecfinSO
2IR |, vstts jHjt jhttsets f) gaish e Ghsesizssatkjos? disH jkd tdhco.
1 HOGGs iyl j Blsesiztssadjo0W disHji diftfistLizishv dj st S
HEY Y jBSd ol jete0t et ek diSo, & d HEY 0G0kdLO jets
zofsodls jizdishisd € SisH 4G d WOSkEE0d d StfteH iz it AWW jS-
sodtshylso] CtstCte jlstsets & jtostitedWisdW GOtfte0o jhtisets &0 oL jdjdad
50O Astsets WOCktstsO.

riv fjieoszoy0e dgses fishssvidwy fofsid™ did fesiCko di-
odhistr ssodd tediCso HEW BisHJZAdG Y~ WOSKStsse. HesojHW tietsyd-
Hiztslz Gstediteso0hkdw btstsoj2 iSO tits kdtflz (9), Yty ke j Hskd
BEMGE o jistts jsotsso0lss  COS flsjtjtt  coyonGshsde SOMHIHS
woSkss0. A jnidddhiscfuis? dahoksaC] dsxdGs mydisolst, st
o jSksts { N&, N} fitstslsa jisfisolzls #0dBEEZjj o s istisdslz fishistwiad
YtedtotsHT .

H[hkgh\Zgb_ klZ\dkdhbgkbjh\Zgby

Shsons? flesahigs? ded dhst Lse0tdd Ytistosy@rn Cs-
WWWAyditiste G0 LS o jsiv ity dishist sBShGse0GdY dF Sist-
Clo st LBOWBAR dL e S iz ds ™R il jlso0iss, obLE0fs0SPOW
tled] G iSBRSHOSTS yis0 BinCsE SR WOCksEse Bdhgo. 1 jcolsdo-
Grds fishijHijsodjds Astsels Wov i fswetzibdj k& ACHY jisse obL-
Beushisd  Gowdtzedite0td Usdid LaOyjkdvdd did syiatd
ACEEEHAYHCE AW jSsdonshisd i S0,

F&v 60 jkdv orh jstdhonks? feseiikr i jHE0c0 s kid-
0 jiehOtGOM dssH iz SIS By ihde0td™ SOy iise0 tis jddis-
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o0Gd™ L0 dS (tdf). 9), Ockicdz=Fow Covjfse bkt Yy jkSk
ol todiSO HEW BisH jE2dGRes WOSKEE0 o hstshistodwjgr2 f) ddd
HOOYOLSE LBOY,ikd? s jkdtse0Gdy U

ﬁiqan BEE
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Bromre wisna s urepeans [1-4]

Pemum: PyHKUMA CBEpTKM Mpocsvrars

Jbk Fh~_ev dhfie_dkgh]h hp_gb\ZgbyWagy kI\Z i
azZ jbkd

Oaestedisd; sBEMESe0RdY fistaCd HAMSEEHEes0Edy o czvHAS
iz P ddz sBEOLES (tdf.10):

rzZ] stejHitjtdi siLtdhCros? fistold, d bigyo dawevydd;

r Z] tehstsisd] WekSyd? tedojHisdw yonsar Stedlsjted o
¢ isOGHOEEE2 hCokj s L

r Z] Seehstelzdise0ddj Goktdy™ tedho, dhtfseaLzy fseeohs-
00l J At jielsts v § dsdzdtadw;

r Z] stijHjijudd Soudhlse juts? syjhsd Lsanw tiSo;

r Z] ovest goktedyr fojelsCd i igdteso0dkdw LO EdhS;

r Z] LOHOGd AShtf jtelssds SO fise jitsets tesodw s iikdd, dfy-
ABSHY dL Etssod™ ©dnSo;

r Z] stftejrejid] L0LGjs0 tisjddd o PCot] £ L

rZ] erydhejed] Leoyjkd dejddd o WdLdyints2 PCow],
dlitfisiz-t Lz WzdSyds tecfo JHikd™;

r Z] Ehsodsotjhkdj his0aCd HAMSEhsdtesa0hkd™ fisckombs Wistes-
dglzizOcs (1) ofeed (2).
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I stiskdéds je¢sj dhfitinse0kd) tsHasHYPdR Goktedy o sSEd-
O jiGr2 ovest tisLothdls H0LEOBES0L! CohStejistr | & jssHAY-
nSdj teJShjkHOYdd tits sihksa0kds fis0aSd HhSstsdtbso0dkdw.

AZdexq_gb_

A fls0ls j sCOLOGO oLAE>dshist Yishistes jid™ s jor 2 disHjizj2
Sy jhdo0td™  discWoskser TR tdiSse o odHj Ehkde 0w kTR
BAGOhG = &Oktedy, Eifjnds dhtfstlzjgre HEY tBShEse0dkdw
oLojh judrn CeMWWdydidisse o adij2hr - BEHIEYA diis o0t e A
tefiSse, o Glsesssot o R BEH 2 Bdiiso, i) kst Crlssisra
6P k0 LOHOYD oSO AWW jShdottsets tOMte jHikikdw ftsjHise,
GOY0ok it~ &0 MidXJidd dhbictordkises Zstodw tedh0. IHeiH-
534z fisHAGH € sBihEse0hdss hisdeCd HohSERsdEEa0RY.

wlssdfls Sistzisalst ssls WOk, ists zyjs B issHse ktfisdot g™ -
QoG tftsLotstjis fitLalst tets ji! iSO SOS slsH jiAd R WOSkHststse,
50 o qfSO et S0 o i, yss, o Sshjyess fyisj, ojHis €
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s j2 jd e fis0oCd HAMSEEdso0Gdw. wistlse jishise ks tfiedo jHils
¢ tfsor b jzdes sCOL0 iz j? ASRHERIUINCE2 WWW iCdodshisd die -
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HAMCEHsdtea0hd™ ©ofs s ydilsT2 HAMSEHsOEse0hG 2 HEREH (ydi)-
sOW  tftscfo jHjbk0w fissddshst T NPV) e jtdude0 s dis e
(B j>{HEz 10Ny ists? fis0eSs? HASEtisdiete0nd™ o odizists jlhj2 dhists-
&2 HERSHESHS] (IRR), ST djSslsstsr j ASHHesT dis jtetfts j-
ezt GOC cizijssRudorsisie tesjSk0 € didijkikdwl etk ind?
it JHT. BOSH] ks i+ N0 jsiw HATCEsdtetse0tn 2 fissS sSZt0 jdtshsd
(DPB). Yt & Yttt tfsdosHdls € e b jgds dedok ol e dishsq
d GOHMEshisd die jiisdydstera s jSiise.
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